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COMBINATION GAS & ELECTRICUTILITIES

HISTORICAL GROWTH RATES

5-Yr EPS 5Yr DPS 5-Yr BPS

Company Industry Growth Growth Growth
1 Alliant Energy UTILCENT -3.0 -7.5 -1.5
2 Ameren Corp. UTILCENT 15 4.0
3 Avista Corp. UTILWEST -6.5 -11.5 5.0
4 CH Energy Group UTILEAST -3.0 20
5 Cinergy Corp. UTILCENT 15 0.5 5.0
6 Consol. Edison UTILEAST -2.0 1.0 20
7 Energy East Corp. UTILEAST -0.5 55 55
8 Entergy Corp. UTILCENT 110 15 55
9 Exelon Corp. UTILEAST 6.5
10 MGE Energy UTILCENT 4.0 1.0 5.0
11 Northeast Utilities UTILEAST 375 20
12 NSTAR UTILEAST 5.0 25 15
13 Pepco Holdings UTILEAST
14 PG&E Corp. UTILWEST -20.5 -8.0
15 PNM Resources UTILWEST -2.0 4.5 5.0
16 PPL Corp. UTILEAST 11.0 3.0 6.5
17 Public Serv. Enterprise UTILEAST 5.0 0.5
18 Puget Energy Inc. UTILWEST -55 -10.5 0.5
19 TECO Energy UTILEAST -3.5 -1.5
20 UniSource Energy UTILWEST -4.0 135
21 Wisconsin Energy UTILCENT 9.5 -12.0 35
22 Xcel Energy Inc. UTILWEST -9.5 -9.0 -5.0
AVERAGE -0.1 0.2 2.6
AVERAGE 0.5 -1.7 25
AVERAGE w/o PGE, Northeast Util 11 -2.5 2.6

Source: Value Line Investment Analyzer 12/2005

Sixth Exhibit (Nonconfidential) to the
Prefiled Direct Testimony of Dr. Roger A. Morin



	DRAFT Exhibit No. ___(RAM-7).pdf
	Exhibit No. ___(RAM-7)

	Pages from DOCUMENT.pdf
	Exhibit No. ___(RAM-7)




